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CITY OF DELAWARE 
CITY COUNCIL 

CITY COUNCIL CHAMBERS 
1 SOUTH SANDUSKY STREET 

7:00 P.M. 
 

AGENDA 
 

REGULAR MEETING FEBRUARY 22, 2016 
 
1. ROLL CALL 
 
2. INVOCATION  
 
3. PLEDGE OF ALLEGIANCE  
 
4. APPROVAL of the Motion Summary of the regular meeting of Council 

held February 8, 2016, as recorded and transcribed.  
 APPROVAL of the Motion Summary from the Council Retreat meeting 

held February 13, 2016, as recorded and transcribed. 
   
5. CONSENT AGENDA 

A. Resolution No. 16-10, a resolution appointing/reappointing 
members to various Boards, Commissions, and/or Committees, 
and specifying the term of the appointments/reappointments. 

B. Acceptance of the Motion Summaries of the Parks and Recreation 
Advisory Board meetings held November 17, 2015 and January 19, 
2016. 

 
6. LETTERS, PETITIONS, AND PUBLIC COMMENTS 
 
7. COMMITTEE REPORTS 
 
8. LIQUOR PERMIT TRANSFER 

A. From VJOSA Food Service LLC, DBA OPA Pub & Grill, 1st Floor & 
Patio, 18 S. Sandusky St., Delaware, OH 43015 to Maria Food 
Service, DBA OPA Pub & Grill, 1st Floor & Patio, 18 S. Sandusky 
St., Delaware, OH 43015.  PERMIT CLASSES: D1, D2, and D3 

 
9. PRESENTATIONS 

A.  Proclamation presentation to The Conference Champion Dempsey 
Middle School Wrestling Team 

B. East William Street project – Bill Ferrigno, Public Works 
Director/City Engineer 
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10. 7:30 P.M. PUBLIC HEARING AND SECOND READING of Ordinance No. 

16-09, an ordinance approving a Conditional Use Permit for Garage 26 
for an automotive facility at 147 East William Street on approximately 
0.33 acres zoned B-3 (Community Business District). 

 
11. CONSIDERATION of Ordinance No. 16-11, an ordinance supplementing 

the 2016 appropriations ordinance to provide funding to construct three 
boating facilities along the Olentangy River.  

 
12. CONSIDERATION of Ordinance No. 16-12, an ordinance supplementing 

the 2016 Appropriations Ordinance to provide funding to close on 
previously approved purchase of two properties on Central Avenue, and 
declaring an emergency. 

 
13. CONSIDERATION of Ordinance No. 16-13, an ordinance providing for the 

issuance and sale of notes in the maximum aggregate principal amount 
of $11,665,000 in anticipation of the issuance of bonds, for the purpose 
of paying the costs of various public infrastructure improvements, 
together with all related appurtenances thereto, and amending the terms 
of a portion of the anticipated bonds described in Ordinance No. 14-10, 
and declaring an emergency. 

 
14. CONSIDERATION of Resolution No. 16-11, a resolution authorizing the 

Finance Director to designate various banks and savings and loan 
institutions as depositories for public funds from the City of Delaware 
and to enter into contracts from March 1, 2016 to February 28, 2021. 

 
15. Ethics Training – City Attorney Darren Shulman  
 
16. EXECUTIVE SESSION: pursuant to Ohio Revised Code Section 121.22 

(G) (3) pending or imminent court action, Section 121.22 (G) (1) 
personnel, Section 121.22 (G) (5) matters required to be kept confidential 
by State statute, Section 121.22 (G) (2) acquisition of property for public 
purpose and 121.22(G) (8) consideration of confidential information 
related to a request for economic development assistance. 

 
17. CITY MANAGER’S REPORT 
 
18. COUNCIL COMMENTS  
 
19. ADJOURNMENT 

















  FACT SHEET 
 
 
AGENDA ITEM NO:  CONSENT ITEM A DATE: 2/22/16 
 
ORDINANCE NO:     RESOLUTION NO: 16-10 
 
READING: FIRST     PUBLIC HEARING: NO 
 
 
TO:  Mayor and Members of City Council  
 
FROM: R. Thomas Homan, City Manager 
 
VIA:  --- 
 
 
TITLE OF PROPOSED ORDINANCE/RESOLUTION:  
A RESOLUTION APPOINTING/REAPPOINTING MEMBERS TO VARIOUS 
BOARDS, COMMISSIONS, AND/OR COMMITTEES, AND SPECIFYING THE 
TERM OF THE APPOINTMENTS/REAPPOINTMENTS. 
 
BACKGROUND: 
  
REASON WHY LEGISLATION IS NEEDED: 
 
COMMITTEE RECOMMENDATION: 
 
FISCAL IMPACT(S): 
 
POLICY CHANGES: 
 
PRESENTER(S): 
Carolyn Kay Riggle, Mayor 
 
RECOMMENDATION: 
 
ATTACHMENT(S) 
 



RESOLUTION NO. 16-10 
 

A RESOLUTION APPOINTING/REAPPOINTING 
MEMBERS TO VARIOUS BOARDS, COMMISSIONS, 
AND/OR COMMITTEES, AND SPECIFYING THE TERM 
OF THE APPOINTMENTS/REAPPOINTMENTS. 

 
WHEREAS, Members are to be appointed/reappointed to serve on various 

Committees, Commissions and Boards by the Mayor of the City of Delaware and 
confirmed by Council and, 
 
 WHEREAS, the Mayor has appointed/reappointed and Council has 
confirmed the following appointments/reappointments. 
 

NOW, THEREFORE, BE IT RESOLVED by the Council of the City of 
Delaware that: 
 

SECTION 1.  The following appointments/reappointments are hereby made: 
 
1. Shade Tree Commission – Shannon Brewster (filling an unexpired 

term ending 1-31-19) – NEW 
2. Dr. Mark Hickman – Board of Health (March 2016-March 2021) – 

Reappointment 
 
SECTION 2.  This resolution shall be effective immediately upon its passage. 

 
PASSED:                                    , 2016  YEAS        NAYS ____ 
        ABSTAIN ____ 
 
ATTEST: ________________________________ ____________________________ 

CITY CLERK    MAYOR 























9. PRESENTATIONS 
A.  Proclamation presentation to The Conference Champion Dempsey 

Middle School Wrestling Team 
B. East William Street project – Bill Ferrigno, Public Works 

Director/City Engineer 
   

This presentation, which Bill Ferrigno will make, is intended to 
provide Council with an overview of the East William Street 
Improvement Project.  A formal public involvement meeting about 
the project will be held on Monday, February 29, from 5-7 pm at 
Conger Elementary School (see attached notice) 
 
Background information, including a project exhibit, about the 
project in enclosed. 





 

 
Public Involvement Meeting Announcement 

E. William Street Improvement Project 

DEL-36-10.59; PID 95625 
 

Where: Conger Elementary School Gymnasium, 10 Channing Street, Delaware, OH 43015 
 

When: February 29, 2016    5:00 p.m. – 7:00 p.m. 

 

Reason for Meeting: 

1. Present the project overview and 

provide an opportunity to review 

the feasibility study. 

2. Show components of the design. 

3. Provide an opportunity for 

questions and answers. 

4. Gain knowledge from stakeholders 

regarding items the design team 

may have overlooked. 

 

Need for Project: 

East William Street suffers 

congestion during peak driving hours. 

Numerous accidents and delays occur as a 

direct result from vehicles stopped in the 

through lane waiting to make left turns.  

The addition of a center turn lane would 

decrease delays from turning movements 

and reduce the amount of rear-end 

accidents that occur.  Improvements to 

the Lake Street intersection would 

increase sight distance and allow for right 

turns on red. 

 

Meeting Format:  

 This meeting will be an open 

house format, with a brief presentation at 

5:30 p.m.  Drawings and maps will be on 

display. 

Representatives from the City of 

Delaware, Ohio Department of 

Transportation (ODOT) and the project 

consultant (DLZ) will be on hand to 

answer your questions and discuss how 

the project will unfold.   

 

 

Written comments may be submitted at the meeting or mailed/emailed to: 

 

Matthew B. Weber, P.E. 

Public Works Department 

440 E. William Street  

Delaware, Ohio  43015 

mweber@delawareohio.net 

 

Please submit your comments concerning this project by March 31, 2016. 



CITY OF DELAWARE 
2016-2020 CAPITAL IMPROVEMENT PROGRAM 

 
Project/Equipment: East William Street (US 36) Improvements 
 
Department:  Public Works – Engineering Services 
 
 
Project Classification: Committed 
 
Description and Purpose: 
Widening of E. William Street from Lake Street to The Point Intersection, to 
accommodate increasing traffic volumes, turning movements and signal operations.  
Replacement and lengthening of the Springfield Branch Bikepath Bridge over US 36 to 
accommodate a wider east approach to the US 36 & Lake Street intersection, and 
better turning radius.  The project was identified as an alternative approach to the 
Veterans Parkway Project, in that immediate relief to congestion and delay can be 
realized through the completion of a pavement widening and signal modifications 
along the corridor.  
 
Cost and Funding: 
Total current unencumbered funding left for the project is $3.35M (Federal Earmark 
and Toll Revenue Credits).  The City will pay for and manage the study and design of 
the improvements.  The City will be reimbursed 100% for these costs.  ODOT will 
manage R/W acquisition and construction of the improvements.  The current Stage 1 
construction cost estimate is $3.3M,therefore, total projected remaining cost 
(including ROW and Construction Engineering) $3.95M.  This creates a funding gap of 
$600,000.  This gap can be closed with allocating MORPC STP funds, which require a 
20% local match. 
 
Schedule: 
Study/Design in 2014-2015; Seek additional funding in 2016, then Public 
Involvement; Complete Design in 2017; Acquire ROW in 2018; Construction in 2019 at 
the earliest. 
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DEL-36-10.59

DELAWARE COUNTY
CITY OF DELAWARE

CITY OF DELAWARE, OHIO

E. WILLIAM ST. (U.S. 36) IMPROVEMENTS

U.S. 36 WITH U.S. 42.

PEDESTRIAN BRIDGE (OLD RR BRIDGE) AT THE INTERSECTION OF 

POINT CROSSING. REPLACEMENT AND LENGTHENING OF THE EXISTING 

(U.S. 36) WITHLAKE ST (U.S. 42) TO THE INTERSECTION WITH EAST

TO A 3-LANE SECTION FROM THE INTERSECTION OF E. WILLIAM ST. 

PROJECT DESCRIPTION: WIDENING OF E. WILLIAM ST. (U.S. 36) 
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  FACT SHEET 
 
 
AGENDA ITEM NO: 10    DATE: 2/22/16 
 
ORDINANCE NO: 16-09    RESOLUTION NO: 
 
READING: SECOND    PUBLIC HEARING: YES 
       February 22, 2016 
 
 
TO:  Mayor and Members of City Council  
 
FROM: R. Thomas Homan, City Manager 
 
VIA:  David Efland, Planning and Community Development Director 
 
 
TITLE OF PROPOSED ORDINANCE/RESOLUTION:  
AN ORDINANCE APPROVING A CONDITIONAL USE PERMIT FOR GARAGE 26 
FOR AN AUTOMOTIVE SERVICE FACILITY AT 147 EAST WILLIAM STREET ON 
APPROXIMATELY 0.33 ACRES ZONED B-3 (COMMUNITY BUSINESS 
DISTRICT). 
 
BACKGROUND: 
The current site is the location of gas station that has been vacant for least 10 
years. The Applicant and her business partner operated an auto repair shop in 
Radnor, Ohio which has since closed. The Applicant desires to re-locate the 
business to Delaware, where she resides, to open an auto repair shop and feels 
this site is a prime location.  Basic light mechanical services will be offered, 
such as oil changes, tune-ups, and minor mechanical repairs. No body work, 
heavy repairs, or other services that might generate excessive noise for the 
surrounding properties will be performed. In addition, no junk or parts of cars 
or vehicles shall be allowed outside of the building. Also, all exterior changes 
will require compliance with the Downtown Historic District regulations and 
must follow those separate approval processes. 
 
REASON WHY LEGISLATION IS NEEDED: 
Per Chapter 1148 Conditional Use Regulations, of the City Codified 
Ordinances. 



 
COMMITTEE RECOMMENDATION: 
Planning Commission approved this case 6-0 on February 3, 2016. 
 
FISCAL IMPACT(S): 
N/A 
  
POLICY CHANGES: 
N/A 
 
PRESENTER(S): 
David Efland, Planning and Community Development Director 
 
RECOMMENDATION: 
Staff recommends approval with documented conditions. 
 
ATTACHMENT(S) 
Staff Report 



ORDINANCE NO. 16-09 
 

AN ORDINANCE APPROVING A CONDITIONAL USE 
PERMIT FOR GARAGE 26 FOR AN AUTOMOTIVE 
SERVICE FACILITY AT 147 EAST WILLIAM STREET ON 
APPROXIMATELY 0.33 ACRES ZONED B-3 
(COMMUNITY BUSINESS DISTRICT). 
 

WHEREAS, the Planning Commission at its meeting of  
February 3, 2016, recommended approval of a Conditional Use Permit for Garage 
26 for an automotive service facility at 147 East William Street on approximately 
0.33 acres zoned B-3 (Community Business District) (PC Case 2016-0101), and 
 

NOW THEREFORE, BE IT ORDAINED by the Council of the City of 
Delaware, State of Ohio: 
 
 SECTION 1.  That the Conditional Use Permit for Garage 26 for an 
automotive service facility at 147 East William Street on approximately 0.33 acres 
zoned B-3 (Community Business District), is hereby confirmed, approved, and 
accepted with the following conditions that: 
 
1. No outdoor automotive servicing shall be permitted on the subject site. 
2. The entire parking lot shall be repaved, striped, and access points identified 

within eighteen (18) months of approval. 
3. The tree lawn shall be re-established and extended from the front of the 

building on Little Street north to the north property line and shall be 
completed prior to final certificate of occupancy permit approval. 

4. Any proposed exterior change and/or signage shall achieve compliance with 
the requirements of the Historic Downtown Overlay District. 

 
SECTION 2.  This Council finds and determines that all formal actions of 

this Council and any of its committees concerning and relating to the passage of 
this Ordinance were taken in an open meeting of this Council, and that all 
deliberations of this Council and any of its committees that resulted in those 
formal actions were in meetings open to the public, all in compliance with the law 
including Section 121.22 of the Revised Code. 
 
VOTE ON RULE SUSPENSION:   YEAS____NAYS____  
          ABSTAIN ____ 
 
PASSED: _________________________, 2016 YEAS____ NAYS____ 
      ABSTAIN ____ 
 
ATTEST: _______________________________       ________________________ 

CITY CLERK    MAYOR 
 



























  FACT SHEET 
 
 
AGENDA ITEM NO:  11    DATE: 2/22/16 
 
ORDINANCE NO: 16-11    RESOLUTION NO: 
 
READING: FIRST     PUBLIC HEARING: NO 
 
 
TO:  Mayor and Members of City Council  
 
FROM: R. Thomas Homan, City Manager 
 
VIA:  Brad Stanton, Public Utilities Director 
 
 
TITLE OF PROPOSED ORDINANCE/RESOLUTION:  
AN ORDINANCE SUPPLEMENTING THE 2016 APPROPRIATIONS ORDINANCE 
TO PROVIDE FUNDING TO CONSTRUCT THREE BOATING FACILITIES ALONG 
THE ALONG THE OLENTANGY RIVER.  
 
BACKGROUND: 
The City received funding from the Ohio Department of Natural Resources 
Division of Watercraft for a Cooperative Boating Grant in the amount of 
$152,900.  The grant will fund the construction of three hand-powered boat 
launch sites on the Olentangy River.  The three sites are located within the 
City.  The sites include two locations at Mingo Park and one location on Cherry 
Street.  The project was designed in 2015 utilizing $9,500 of the grant funding. 
The remainder of the $143,400 grant funds will be used for construction of the 
boat launch sites.  Construction bids were received by the City on February 4, 
2016.    
   
REASON WHY LEGISLATION IS NEEDED: 
An Ordinance is necessary for the City to provide the funding for the 
construction of the three boat access sites along the Olentangy River.  The City 
cost is reimbursable from the ODNR grant. 
 
COMMITTEE RECOMMENDATION: 
N/A 
 



FISCAL IMPACT(S): 
The City’s costs for the construction of the three boat access sites will be 
reimbursed by the Ohio Department of Natural Resources Cooperative Boating 
Grant. 
 
POLICY CHANGES: 
N/A 
 
PRESENTER(S): 
Brad Stanton, Public Utilities Director 
 
RECOMMENDATION: 
Approval 
   
ATTACHMENT(S) 



ORDINANCE NO. 16-11 
 
 AN ORDINANCE SUPPLEMENTING THE 2016 

APPROPRIATIONS ORDINANCE TO PROVIDE 
FUNDING TO CONSTRUCT THREE BOATING 
FACILITIES ALONG THE OLENTANGY RIVER.  

 
WHEREAS, the Ohio Department of Natural Resources provides financial 

grants for the construction of boating facility projects in the State of Ohio. 
 
WHEREAS, the City of Delaware applied for and received approval from 

ODNR for the construction of three hand-powered boating access sites along 
the Olentangy River and 

 
WHEREAS, the grant agreement was authorized in 2015 for the amount 

of $152,900 immediately available for the project, and 
 
WHEREAS, City costs for the grant portion of the project are 100% 

reimbursable up to the full amount of the available grant funding, and 
 
WHEREAS, a supplemental appropriation will be necessary to add the 

remainder of the grant for the Boating Facilities project to the 2016 budget. 
 

NOW, THEREFORE, BE IT ORDAINED BY THE COUNCIL OF THE CITY 
OF DELAWARE, OHIO THAT: 
 
 SECTION 1. That there is hereby appropriated from the unencumbered 
balance of the Capital Improvement Fund $143,400 increasing the following 
account: 
 

ODNR Boat Access Grant    (410-4103-5601)          $143,400 
 

SECTION 2. This Council finds and determines that all formal actions of 
this Council and any of its committees concerning and relating to the passage 
of this Ordinance were taken in an open meeting of this Council, and that all 
deliberations of this Council and any of its committees that resulted in those 
formal actions were in meetings open to the public, all in compliance with the 
law including Section 121.22 of the Revised Code. 

 
VOTE ON RULE SUSPENSION:   YEAS____NAYS____  
     ABSTAIN ____ 
 
PASSED: _________________________, 2016 YEAS____ NAYS____ 
      ABSTAIN ____ 
 
ATTEST: _______________________________       ________________________ 

CITY CLERK    MAYOR 
 



  FACT SHEET 
 
 
AGENDA ITEM NO: 12    DATE: 2/22/16 
 
ORDINANCE NO: 16-12    RESOLUTION NO: 
 
READING: FIRST     PUBLIC HEARING: NO 
 
 
TO:  Mayor and Members of City Council  
 
FROM: R. Thomas Homan, City Manager 
 
VIA:  Darren Shulman, City Attorney 
______________________________________________________________________________ 
 
TITLE OF PROPOSED ORDINANCE/RESOLUTION:  
AN ORDINANCE SUPPLEMENTING THE 2016 APPROPRIATIONS ORDINANCE 
TO PROVIDE FUNDING TO CLOSE ON PREVIOUSLY APPROVED PURCHASE 
OF TWO PROPERTIES ON CENTRAL AVENUE, AND DECLARING AN 
EMERGENCY. 
 
BACKGROUND: 
The properties being purchased have been identified as being needed to realign 
the intersection at Central and Channing.  In addition, the properties have 
deteriorated to the point where the Building Department believes that they are 
a hazard and should be demolished.  These purchases allow the city to ensure 
the safety of the neighborhood now and allow the City to realign the 
intersection in the future.  
 
UPDATE: Council authorized these purchases in 2015. Due to some 
complications with the closing we have been unable to close until now.  
Because we didn’t have the final closing amounts the project was unable to be 
funded in 2015. 
 
REASON WHY LEGISLATION IS NEEDED: 
The opportunity to purchase these properties did not become available until 
very recently and therefore a supplemental appropriation is necessary in order 
to purchase and demolish said buildings. 
 



COMMITTEE RECOMMENDATION: 
N/A 
 
FISCAL IMPACT(S):  
 
POLICY CHANGES: 
N/A 
 
PRESENTER(S): 
Darren Shulman, City Attorney 
 
RECOMMENDATION: 
Approval  
  
ATTACHMENT(S) 
N/A 



ORDINANCE NO. 16-12 
 
AN ORDINANCE SUPPLEMENTING THE 2016 
APPROPRIATIONS ORDINANCE TO PROVIDE 
FUNDING TO CLOSE ON PREVIOUSLY APPROVED 
PURCHASE OF TWO PROPERTIES ON CENTRAL 
AVENUE, AND DECLARING AN EMERGENCY. 

 
WHEREAS, the City has identified the Central and Channing intersection 

as one that requires future realignment, and 
 
WHEREAS, the properties have become dilapidated and must be taken 

down; and 
 
WHEREAS, the owners of the two properties have reached a voluntary, 

arms-length agreement to sell the properties to the city using the Auditor’s 
appraisal of the properties as the basis for negotiations, and 
 
 WHEREAS, Council approved the purchase of two properties in 
Ordinance No. 15-101; 
 
 WHEREAS, Closing was delayed until February 24, 2016 necessitating a 
supplemental to complete the closing. 
 
 NOW THEREFORE, BE IT ORDAINED by the Council of the City of 
Delaware, State of Ohio: 

 
SECTION 1. That there is hereby appropriated from the unencumbered 

balance of the Capital Improvement Fund $145,000 increasing the following 
account: 

 
Central/Channing Intersection Impr. (410-4108-5530)  $145,000 
 
SECTION 2.  The City Manager is hereby authorized to enter into 

contracts to purchase these properties. 
 
SECTION 3. This Council finds and determines that all formal actions of 

this Council and any of its committees concerning and relating to the passage 
of this Ordinance were taken in an open meeting of this Council, and that all 
deliberations of this Council and any of its committees that resulted in those 
formal actions were in meetings open to the public, all in compliance with the 
law including Section 121.22 of the Ohio Revised Code.  
 
 SECTION 4.  EMERGENCY CLAUSE.  That this ordinance is hereby 
declared to be an emergency measure necessary to provide for the public 
peace, safety, health and welfare of the City and for the further reason to 



complete the prior approved purchase and expedite the demolition of the 
properties due to their poor condition, and as such will be in full force and 
effect immediately upon its passage. 
 
VOTE ON RULE SUSPENSION: YEAS____NAYS____  
     ABSTAIN ____ 
 
VOTE ON EMERGENCY CLAUSE:  YEAS____ NAYS____ 
      ABSTAIN ____ 
 
PASSED: _________________________, 2016 YEAS____ NAYS____ 
      ABSTAIN ____ 
 
ATTEST: _______________________________       ________________________ 

CITY CLERK    MAYOR 



  FACT SHEET 
 
 
AGENDA ITEM NO: 13    DATE:  February 22, 2016 
 
ORDINANCE NO: 16-13    RESOLUTION NO: 
 
READING: First     PUBLIC HEARING: No 
 
 
TO:  Mayor and Members of City Council  
 
FROM: R. Thomas Homan, City Manager 
 
VIA:  Dean Stelzer, Finance Director 
 
 
TITLE OF PROPOSED ORDINANCE/RESOLUTION:  
AN ORDINANCE PROVIDING FOR THE ISSUANCE AND SALE OF NOTES IN 
THE MAXIMUM AGGREGATE PRINCIPAL AMOUNT OF $11,665,000 IN 
ANTICIPATION OF THE ISSUANCE OF BONDS, FOR THE PURPOSE OF 
PAYING THE COSTS OF VARIOUS PUBLIC INFRASTRUCTURE 
IMPROVEMENTS, TOGETHER WITH ALL RELATED APPURTENANCES 
THERETO, AND AMENDING THE TERMS OF A PORTION OF THE 
ANTICIPATED BONDS DESCRIBED IN ORDINANCE NO. 14-10, AND 
DECLARING AN EMERGENCY. 
 
BACKGROUND: 
This ordinance authorizes the re-issuance of maturing one year notes initially 
issued to pay for the Glenn Road improvements ($11,215,000) and the 
safewalks project ($450,000).  We will be reducing the principal on the 
outstanding Glenn Rd. notes by $480,000.  
 
REASON WHY LEGISLATION IS NEEDED: 
To continue financing the short term notes. 
 
COMMITTEE RECOMMENDATION: 
N/A 
 
FISCAL IMPACT(S): 
This re-issuance was budgeted. 



 
POLICY CHANGES: 
N/A 
 
PRESENTER(S): 
Dean Stelzer, Finance Director 
 
RECOMMENDATION: 
Go to second reading 
 
ATTACHMENT(S) 
Supplemental Fiscal Officer’s Certification 



1 
 

ORDINANCE NO. 16-13 
 
AN ORDINANCE PROVIDING FOR THE ISSUANCE 
AND SALE OF NOTES IN THE MAXIMUM 
AGGREGATE PRINCIPAL AMOUNT OF $11,665,000 IN 
ANTICIPATION OF THE ISSUANCE OF BONDS, FOR 
THE PURPOSE OF PAYING THE COSTS OF VARIOUS 
PUBLIC INFRASTRUCTURE IMPROVEMENTS, 
TOGETHER WITH ALL RELATED APPURTENANCES 
THERETO, AND AMENDING THE TERMS OF A 
PORTION OF THE ANTICIPATED BONDS DESCRIBED 
IN ORDINANCE NO. 14-10, AND DECLARING AN 
EMERGENCY. 
 

WHEREAS, pursuant to Ordinance No. 15-19 passed February 23, 2015, 
notes in anticipation of bonds in the aggregate amount of $12,145,000, dated 
April 21, 2015 (the “Outstanding Notes”), were issued for the component 
purposes stated in Section 1, to mature on April 18, 2016; and 

 
WHEREAS, this Council finds and determines that the City should retire 

the Outstanding Notes with the proceeds of the Notes described in Section 3 
and other funds available to the City; and 

 
WHEREAS, the Director of Finance, as fiscal officer of this City, has 

certified to this Council that the estimated life or period of usefulness of each 
component of the Improvement described in Section 1 is at least five years, and 
(i) the estimated maximum maturity of the $2,335,000 portion of the Bonds 
described in clause (a) of Section 1 is fourteen (14) years, and the maximum 
maturity of the portion of the Notes described in Section 3, to be issued in 
anticipation of that portion of the Bonds, is July 28, 2025, (ii) the estimated 
maximum maturity of the $4,500,000 portion of the Bonds described in clause 
(a) of Section 1 is fifteen (15) years, and the maximum maturity of the portion 
of the Notes described in Section 3, to be issued in anticipation of that portion 
of the Bonds, is May 11, 2026, (iii) the estimated maximum maturity of the 
$4,380,000 portion of the Bonds described in clause (b) of Section 1 is eighteen 
(18) years, and the maximum maturity of the portion of the Notes described in 
Section 3, to be issued in anticipation of that portion of the Bonds, is 
December 22, 2029 and (iv) the estimated maximum maturity of the $450,000 
portion of the Bonds described in clause (c) of Section 1 is twenty (20) years, 
and the maximum maturity of the portion of the Notes described in Section 3, 
to be issued in anticipation of that portion of the Bonds, is April 22, 2034; 

 
NOW, THEREFORE, BE IT ORDAINED by The Council of The City of 

Delaware, State of Ohio, that: 
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Section 1.  It is necessary to issue bonds of this City in the maximum 
aggregate principal amount of $11,665,000 (the “Bonds”) for the purpose of 
paying the costs of (a) constructing Glenn Road between certain termini by 
constructing, excavating, grading and paving, installing drainage, sanitary 
sewer laterals, street lighting, conduit, curbs and gutters, signage, traffic 
pavement markings, street signs, landscaping, and acquiring interests in real 
estate, together with all necessary appurtenances thereto, (b) improving the 
intersection of U.S. Route 23 and Peachblow Road by constructing, excavating, 
grading and paving, installing drainage, street lighting, conduit, signalization, 
curbs and gutters, signage, traffic pavement markings, landscaping, and 
acquiring interests in real estate, together with all necessary appurtenances 
thereto and (c) the construction, renovation and improvement of pedestrian 
sidewalks throughout the City, together with all necessary appurtenances 
thereto (collectively, the “Improvement”). 

 
Section 2.  The Bonds shall be dated approximately April 1, 2017, shall 

bear interest at the now estimated rate of 6.00% per year, payable 
semiannually until the principal amount is paid, and are estimated to mature 
in (i) fourteen (14) annual principal installments with respect to the $2,335,000 
portion of the Bonds allocated to the component purpose described in 
clause (a) of Section 1, (ii) fifteen (15) annual principal installments with 
respect to the $4,500,000 portion of the Bonds allocated to the component 
purpose described in clause (a) of Section 1, (iii) eighteen (18) annual principal 
installments with respect to the $4,380,000 portion of the Bonds allocated to 
the component purpose described in clause (b) of Section 1 and (iv) twenty (20) 
annual principal installments with respect to the $450,000 portion of the 
Bonds allocated to the component purpose described in clause (c) of Section 1, 
and in each case on December 1 of each year.  The portion of the Bonds issued 
for the component purposes described in clauses (a) and (b) of Section 1 shall 
mature in such amounts that the total principal and interest payments on that 
portion of the Bonds in any fiscal year in which principal is payable is not more 
than three times the amount of those payments in any other fiscal year.  The 
portion of the Bonds issued for the component purpose described in clause (c) 
of Section 1 shall mature in such amounts that the total principal and interest 
payments on that portion of the Bonds in any fiscal year in which principal is 
payable shall be substantially equal.  The first principal payment of the Bonds 
is estimated to be December 1, 2017. 

 
Section 3.  It is necessary to issue and this Council determines that 

notes in the maximum aggregate principal amount of $11,665,000 (the “Notes”) 
shall be issued in anticipation of the issuance of the Bonds for the purpose 
described in Section 1 and to retire, together with other funds available to the 
City, the Outstanding Notes and to pay any financing costs.  The aggregate 
principal amount of Notes to be issued (not to exceed the stated maximum 
amount) shall be determined by the Director of Finance in the certificate 
awarding the Notes in accordance with Section 6 of this Ordinance (the 
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“Certificate of Award”) as the amount which, along with other available funds of 
the City, is necessary to provide for the retirement of the Outstanding Notes 
and to pay any financing costs.  The Notes shall be dated the date of issuance 
and shall mature not more than one year following the date of issuance, 
provided that the Director of Finance shall establish the maturity date in the 
Certificate of Award.  The Notes shall bear interest at a rate or rates not to 
exceed 6.00% per year (computed on the basis of a 360-day year consisting of 
twelve 30-day months), payable at maturity and until the principal amount is 
paid or payment is provided for.  The rate or rates of interest on the Notes shall 
be determined by the Director of Finance in the Certificate of Award in 
accordance with Section 6 of this Ordinance. 

 
Section 4.  The debt charges on the Notes shall be payable in lawful 

money of the United States of America, or in Federal Reserve funds of the 
United States of America as determined by the Director of Finance in the 
Certificate of Award, and shall be payable, without deduction for services of the 
City’s paying agent, at the office of a bank or trust company designated by the 
Director of Finance in the Certificate of Award after determining that the 
payment at that bank or trust company will not endanger the funds or 
securities of the City and that proper procedures and safeguards are available 
for that purpose or at the office of the Director of Finance if agreed to by the 
Director of Finance and the original purchaser (the “Paying Agent”). 

 
Section 5.  The Notes shall be signed by the City Manager and Director of 

Finance, in the name of the City and in their official capacities, provided that 
one of those signatures may be a facsimile.  The Notes shall be issued in 
minimum denominations of $100,000 (and may be issued in denominations in 
such amounts in excess thereof as requested by the original purchaser and 
approved by the Director of Finance) and with numbers as requested by the 
original purchaser and approved by the Director of Finance.  The entire 
principal amount may be represented by a single note and may be issued as 
fully registered securities (for which the Director of Finance will serve as note 
registrar) and in book entry or other uncertificated form in accordance with 
Section 9.96 and Chapter 133 of the Ohio Revised Code if it is determined by 
the Director of Finance that issuance of fully registered securities in that form 
will facilitate the sale and delivery of the Notes.  The Notes shall not have 
coupons attached, shall be numbered as determined by the Director of Finance 
and shall express upon their faces the purpose, in summary terms, for which 
they are issued and that they are issued pursuant to this Ordinance.  As used 
in this Section and this Ordinance: 

 
“Book entry form” or “book entry system” means a form or system under 

which (a) the ownership of beneficial interests in the Notes and the principal of 
and interest on the Notes may be transferred only through a book entry, and 
(b) a single physical Note certificate in fully registered form is issued by the City 
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and payable only to a Depository or its nominee as registered owner, with the 
certificate deposited with and “immobilized” in the custody of the Depository or 
its designated agent for that purpose.  The book entry maintained by others 
than the City is the record that identifies the owners of beneficial interests in 
the Notes and that principal and interest. 

 
“Depository” means any securities depository that is a clearing agency 

registered pursuant to the provisions of Section 17A of the Securities Exchange 
Act of 1934, operating and maintaining, with its Participants or otherwise, a 
book entry system to record ownership of beneficial interests in the Notes or 
the principal of and interest on the Notes, and to effect transfers of the Notes, 
in book entry form, and includes and means initially The Depository Trust 
Company (a limited purpose trust company), New York, New York. 

 
“Participant” means any participant contracting with a Depository under 

a book entry system and includes security brokers and dealers, banks and 
trust companies, and clearing corporations. 

 
The Notes may be issued to a Depository for use in a book entry system 

and, if and as long as a book entry system is utilized, (a) the Notes may be 
issued in the form of a single Note made payable to the Depository or its 
nominee and immobilized in the custody of the Depository or its agent for that 
purpose; (b) the beneficial owners in book entry form shall have no right to 
receive the Notes in the form of physical securities or certificates; (c) ownership 
of beneficial interests in book entry form shall be shown by book entry on the 
system maintained and operated by the Depository and its Participants, and 
transfers of the ownership of beneficial interests shall be made only by book 
entry by the Depository and its Participants; and (d) the Notes as such shall 
not be transferable or exchangeable, except for transfer to another Depository 
or to another nominee of a Depository, without further action by the City. 

 
If any Depository determines not to continue to act as a Depository for 

the Notes for use in a book entry system, the Director of Finance may attempt 
to establish a securities depository/book entry relationship with another 
qualified Depository.  If the Director of Finance does not or is unable to do so, 
the Director of Finance, after making provision for notification of the beneficial 
owners by the then Depository and any other arrangements deemed necessary, 
shall permit withdrawal of the Notes from the Depository, and shall cause the 
Notes in bearer or payable form to be signed by the officers authorized to sign 
the Notes and delivered to the assigns of the Depository or its nominee, all at 
the cost and expense (including any costs of printing), if the event is not the 
result of City action or inaction, of those persons requesting such issuance. 

 
The Director of Finance is also hereby authorized and directed, to the 

extent necessary or required, to enter into any agreements determined 
necessary in connection with the book entry system for the Notes, after 
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determining that the signing thereof will not endanger the funds or securities of 
the City. 

 
Section 6.  The Notes shall be sold at not less than par plus accrued 

interest (if any) at private sale by the Director of Finance in accordance with 
law and the provisions of this Ordinance.  The Director of Finance shall sign 
the Certificate of Award referred to in Section 3 fixing the interest rate or rates 
which the Notes shall bear and evidencing that sale to the original purchaser, 
cause the Notes to be prepared, and have the Notes signed and delivered, 
together with a true transcript of proceedings with reference to the issuance of 
the Notes if requested by the original purchaser, to the original purchaser upon 
payment of the purchase price.  The City Manager, the Director of Finance, the 
City Attorney, the City Clerk and other City officials, as appropriate, each are 
authorized and directed to sign any transcript certificates, financial statements 
and other documents and instruments and to take such actions as are 
necessary or appropriate to consummate the transactions contemplated by this 
Ordinance.  The Director of Finance is authorized, if it is determined to be in 
the best interest of the City, to combine the issue of Notes with one or more 
other note issues of the City into a consolidated note issue pursuant to 
Section 133.30(B) of the Ohio Revised Code. 

 
Section 7.  The proceeds from the sale of the Notes received by the City 

(or withheld by the original purchaser on behalf of the City) shall be paid into 
the proper fund or funds, and those proceeds are appropriated and shall be 
used for the purpose for which the Notes are being issued.  The Certificate of 
Award may authorize the original purchaser to withhold certain proceeds from 
the sale of the Notes to provide for the payment of certain financing costs on 
behalf of the City.  Any portion of those proceeds received by the City (after 
payment of those financing costs) representing premium or accrued interest 
shall be paid into the Bond Retirement Fund. 

 
Section 8.  The par value to be received from the sale of the Bonds or of 

any renewal notes and any excess funds resulting from the issuance of the 
Notes shall, to the extent necessary, be used to pay the debt charges on the 
Notes at maturity and are pledged for that purpose. 

 
Section 9.  During the year or years in which the Notes are outstanding, 

there shall be levied on all the taxable property in the City, in addition to all 
other taxes, the same tax that would have been levied if the Bonds had been 
issued without the prior issuance of the Notes.  The tax shall be within the ten-
mill limitation imposed by law, shall be and is ordered computed, certified, 
levied and extended upon the tax duplicate and collected by the same officers, 
in the same manner, and at the same time that taxes for general purposes for 
each of those years are certified, levied, extended and collected, and shall be 
placed before and in preference to all other items and for the full amount 
thereof.  The proceeds of the tax levy shall be placed in the Bond Retirement 
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Fund, which is irrevocably pledged for the payment of the debt charges on the 
Notes or the Bonds when and as the same fall due. 

 
In each year to the extent receipts from the municipal income tax are 

available for the payment of the debt charges on the Notes and the Bonds and 
are appropriated for that purpose, the amount of the tax shall be reduced by 
the amount of such receipts so available and appropriated in compliance with 
the following covenant.  To the extent necessary, the debt charges on the Notes 
and the Bonds shall be paid from municipal income taxes lawfully available 
therefor under the Constitution and the laws of the State of Ohio and the 
Charter of the City; and the City hereby covenants, subject and pursuant to 
such authority, including particularly Section 133.05(B)(7) of the Ohio Revised 
Code, to appropriate annually from such municipal income taxes such amount 
as is necessary to meet such annual debt charges. 

 
Nothing in the preceding paragraph in any way diminishes the 

irrevocable pledge of the full faith and credit and general property taxing power 
of the City to the prompt payment of the debt charges on the Notes and the 
Bonds. 

Section 10.  The City covenants that it will use, and will restrict the use 
and investment of, the proceeds of the Notes in such manner and to such 
extent as may be necessary so that (a) the Notes will not (i) constitute private 
activity bonds or arbitrage bonds under Sections 141 or 148 of the Internal 
Revenue Code of 1986, as amended (the “Code”) or (ii) be treated other than as 
bonds the interest on which is excluded from gross income under Section 103 
of the Code, and (b) the interest on the Notes will not be an item of tax 
preference under Section 57 of the Code. 

 
The City further covenants that (a) it will take or cause to be taken such 

actions that may be required of it for the interest on the Notes to be and remain 
excluded from gross income for federal income tax purposes, (b) it will not take 
or authorize to be taken any actions that would adversely affect that exclusion, 
and (c) it, or persons acting for it, will, among other acts of compliance, (i) 
apply the proceeds of the Notes to the governmental purpose of the borrowing, 
(ii) restrict the yield on investment property, (iii) make timely and adequate 
payments to the federal government, (iv) maintain books and records and make 
calculations and reports and (v) refrain from certain uses of those proceeds, 
and, as applicable, of property financed with such proceeds, all in such 
manner and to the extent necessary to assure such exclusion of that interest 
under the Code. 

 
The Director of Finance or any other officer of the City having 

responsibility for issuance of the Notes is hereby authorized (a) to make or 
effect any election, selection, designation, choice, consent, approval, or waiver 
on behalf of the City with respect to the Notes as the City is permitted to or 
required to make or give under the federal income tax laws, including, without 
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limitation thereto, any of the elections available under Section 148 of the Code, 
for the purpose of assuring, enhancing or protecting favorable tax treatment or 
status of the Notes or interest thereon or assisting compliance with 
requirements for that purpose, reducing the burden or expense of such 
compliance, reducing the rebate amount or payments or penalties with respect 
to the Notes, or making payments of special amounts in lieu of making 
computations to determine, or paying, excess earnings as rebate, or obviating 
those amounts or payments with respect to the Notes, which action shall be in 
writing and signed by the officer, (b) to take any and all other actions, make or 
obtain calculations, make payments, and make or give reports, covenants and 
certifications of and on behalf of the City, as may be appropriate to assure the 
exclusion of interest from gross income and the intended tax status of the 
Notes, and (c) to give one or more appropriate certificates of the City, for 
inclusion in the transcript of proceedings for the Notes, setting forth the 
reasonable expectations of the City regarding the amount and use of all the 
proceeds of the Notes, the facts, circumstances and estimates on which they 
are based, and other facts and circumstances relevant to the tax treatment of 
the interest on and the tax status of the Notes.  The Director of Finance or any 
other officer of the City having responsibility for issuance of the Notes is 
specifically authorized to designate the Notes as “qualified tax-exempt 
obligations” if such designation is applicable and desirable, and to make any 
related necessary representations and covenants. 

Each covenant made in this Section with respect to the Notes is also 
made with respect to all issues any portion of the debt service on which is paid 
from proceeds of the Notes (and, if different, the original issue and any 
refunding issues in a series of refundings), to the extent such compliance is 
necessary to assure the exclusion of interest on the Notes from gross income 
for federal income tax purposes, and the officers identified above are authorized 
to take actions with respect to those issues as they are authorized in this 
Section to take with respect to the Notes. 

 
Section 11.  The Director of Finance is directed to promptly deliver a 

certified copy of this Ordinance to the County Auditor of Delaware County, 
Ohio. 

 
Section 12.  The Director of Finance is authorized to request a rating for 

the Notes from Moody’s Investors Service, Inc. or Standard & Poor’s Ratings 
Services, or both, as the Director of Finance determines is in the best interest 
of the City.  The expenditure of the amounts necessary to secure any such 
ratings as well as to pay the other financing costs (as defined in Section 133.01 
of the Ohio Revised Code) in connection with the Notes is hereby authorized 
and approved and the amounts necessary to pay those costs are hereby 
appropriated from the proceeds of the Notes, if available, and otherwise from 
available moneys in the General Fund. 
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Section 13.  The legal services of the law firm of Squire Patton Boggs (US) 
LLP are hereby retained.  Those legal services shall be in the nature of legal 
advice and recommendations as to the documents and the proceedings in 
connection with the authorization, sale and issuance of the Notes and 
securities issued in renewal of the Notes and rendering at delivery related legal 
opinions.  In providing those legal services, as an independent contractor and 
in an attorney-client relationship, that firm shall not exercise any 
administrative discretion on behalf of this City in the formulation of public 
policy, expenditure of public funds, enforcement of laws, rules and regulations 
of the State, any county or municipal corporation or of this City, or the 
execution of public trusts.  For those legal services that firm shall be paid just 
and reasonable compensation and shall be reimbursed for actual out-of-pocket 
expenses incurred in providing those legal services.  The Director of Finance is 
authorized and directed to make appropriate certification as to the availability 
of funds for those fees and any reimbursement and to issue an appropriate 
order for their timely payment as written statements are submitted by that 
firm. 

Section 14.  This Council determines that it would be in the best interest 
of the City to provide additional flexibility under Chapter 133 of the Ohio 
Revised Code with respect to the repayment of the principal of and interest on 
the anticipated portion of the Bonds to be issued for the component purpose 
described in clause (b) of Section 1 and therefor, Section 2 of Ordinance No. 
14-10 is hereby amended as follows: 

“Section 2.  The Bonds shall be dated approximately April 1, 2015, shall 
bear interest at the now estimated rate of 6.00% per year, payable 
semiannually until the principal amount is paid, and are estimated to mature 
in (a) sixteen (16) annual principal installments with respect to the $3,200,000 
portion of the Bonds allocated to the component purpose described in clause (i) 
of Section 1, (b) seventeen (17) annual principal installments with respect to 
the $4,805,000 portion of the Bonds allocated to the component purpose 
described in clause (i) of Section 1, and (c) twenty (20) annual principal 
installments with respect to the $4,530,000 portion of the Bonds allocated to 
the component purpose described in clause (ii) of Section 1, and in each case 
on December 1 of each year.  The portion of the Bonds issued for the 
component purpose described in clause (i) of Section 1 shall mature in such 
amounts that the total principal and interest payments on that portion of the 
Bonds in any fiscal year in which principal is payable is not more than three 
times the amount of those payments in any other fiscal year.  The portion of 
the Bonds issued for the component purpose described in clause (ii) of Section 
1 shall mature in such amounts that the total principal and interest payments 
on that portion of the Bonds in any fiscal year in which principal is payable 
shall be substantially equal is not more than three times the amount of 
those payments in any other fiscal year.  The first principal payment of the 
Bonds is estimated to be December 1, 2015.” 
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Section 15.  This Council determines that all acts and conditions 
necessary to be done or performed by the City or to have been met precedent to 
and in the issuing of the Notes in order to make them legal, valid and binding 
general obligations of the City have been performed and have been met, or will 
at the time of delivery of the Notes have been performed and have been met, in 
regular and due form as required by law; that the full faith and credit and 
general property taxing power (as described in Section 9) of the City are 
pledged for the timely payment of the debt charges on the Notes; and that no 
statutory or constitutional limitation of indebtedness or taxation will have been 
exceeded in the issuance of the Notes. 

 
Section 16.  This Council finds and determines that all formal actions of 

this Council and any of its committees concerning and relating to the passage 
of this Ordinance were taken in an open meeting of this Council and any of its 
committees, and that all deliberations of this Council and any of its committees 
that resulted in those formal actions were in meetings open to the public, all in 
compliance with the law including Section 121.22 of the Ohio Revised Code. 

 
Section 17.  This Ordinance is declared to be an emergency measure 

necessary for the immediate preservation of the public peace, property, health, 
safety and welfare of the City, and for the further reason that this Ordinance is 
required to be immediately effective in order to issue and sell the Notes, which 
is necessary to enable the City to timely retire the Outstanding Notes and 
thereby preserve its credit; wherefore, this Ordinance shall be in full force and 
effect immediately upon its passage. 
VOTE ON RULE SUSPENSION: YEAS _____ NAYS _____ 
 ABSTAIN _____ 
 
EMERGENCY CLAUSE: YEAS _____ NAYS _____ 
 ABSTAIN _____ 
 
PASSED:  , 2016 YEAS _____ NAYS _____ 
 ABSTAIN _____ 
 
 
ATTEST:      
 CITY CLERK   MAYOR 
 







  FACT SHEET 
 
 
AGENDA ITEM NO:  14    DATE: February 22, 2016 
 
ORDINANCE NO:     RESOLUTION NO: 16-11 
 
READING: First     PUBLIC HEARING: No 
 
 
TO:  Mayor and Members of City Council  
 
FROM: R. Thomas Homan, City Manager 
 
VIA:  Dean Stelzer, Finance Director 
 
 
TITLE OF PROPOSED ORDINANCE/RESOLUTION:  
A RESOLUTION AUTHORIZING THE FINANCE DIRECTOR TO DESIGNATE 
VARIOUS BANKS AND SAVINGS AND LOAN INSTITUTIONS AS 
DEPOSITORIES FOR PUBLIC FUNDS FROM THE CITY OF DELAWARE AND 
TO ENTER INTO CONTRACTS FROM MARCH 1, 2016 TO FEBRUARY 28, 
2021. 
 
BACKGROUND: 
Every 5 years the City required to re-designate financial institutions as 
authorized depositors of active and inactive City funds.  As part of the 
authorization process, we review the financial condition of the financial 
institution to make sure they have adequate capital reserves to safeguard city 
funds invested.  Once so designated the City is able to invest public funds with 
the financial institution.   
 
REASON WHY LEGISLATION IS NEEDED: 
Ohio Revised Code §135.12 requires this review and validation every 5 years 
with formal approval via a resolution of City Council designating the approved 
depositories. 
 
COMMITTEE RECOMMENDATION: 
N/A 
 
FISCAL IMPACT(S): 



None 
 
POLICY CHANGES: 
None 
PRESENTER(S): 
Dean Stelzer, Finance Director 
 
RECOMMENDATION: 
Approval   
 
ATTACHMENT(S) 



RESOLUTION NO.  16-11 
 

A RESOLUTION AUTHORIZING THE FINANCE 
DIRECTOR TO DESIGNATE VARIOUS BANKS AND 
SAVINGS AND LOAN INSTITUTIONS AS 
DEPOSITORIES FOR PUBLIC FUNDS FROM THE CITY 
OF DELAWARE AND TO ENTER INTO CONTRACTS 
FROM MARCH 1, 2016 TO FEBRUARY 28, 2021. 

 
 BE IT RESOLVED by the Council of the City of Delaware, State of Ohio: 

 
 SECTION 1.  That the Finance Director is hereby authorized to designate 
the following banks and savings and loan institutions as depositories for active 
public funds from the City of Delaware: 
 
  Delaware County Bank and Trust 
  PNC Bank, National Association 
  First Merit Bank, N.A. 
  The Huntington National Bank 
  Fifth Third Bank 
  Richwood Banking Company 

 
 SECTION 2.  That the Finance Director is hereby authorized to designate 
the following banks and savings and loan institutions as depositories for 
interim and inactive funds from the City of Delaware: 
 
  Delaware County Bank and Trust 
  PNC Bank, National Association 
  First Merit Bank, N.A. 
  The Huntington National Bank 
  Fifth Third Bank 
  Richwood Banking Company 
 
 SECTION 3.  That the Finance Director is authorized to enter into 
contracts with these depositories from March 1, 2016 to February 28, 2021 
formally enacting their designations. 
 
 SECTION 4.  That this resolution shall take effect and be in force from 
and after the earliest period allowed by law. 
 
PASSED: _________________________, 2016 YEAS____ NAYS____ 
        ABSTAIN ____ 
 
ATTEST: _______________________________       ________________________ 

CITY CLERK    MAYOR 
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